How Barry Tannenbaum Conned South
Africa's Business Elite

Barry Tannenbaum was a charming and charismatic businessman who, for
years, bilked millions of dollars from South Africa's business elite. He
promised them high returns on investments, but instead used their money
to fund his lavish lifestyle and pay off his debts.
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Tannenbaum's web of deceit was finally exposed in 2015, when he was
arrested and charged with fraud. He was convicted in 2017 and sentenced
to 15 years in prison.

The fall of Barry Tannenbaum is a shocking story of fraud, deceit, and
greed. It is a cautionary tale for investors of all levels, and a reminder that
even the most sophisticated individuals can be fooled by a con artist.

Tannenbaum's Early Life and Career
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Barry Tannenbaum grew up in a middle-class family in Johannesburg,
South Africa. His parents were Holocaust survivors, and instilled their son
with a strong sense of ambition and drive.

Tannenbaum attended the University of the Witwatersrand, where he
studied economics and finance. After graduating, he began working as a
financial advisor.

In the early 1990s, Tannenbaum founded his own financial planning firm,
Tannenbaum Capital Management. The firm quickly became one of the
most successful in South Africa, and Tannenbaum was soon managing
billions of dollars for his clients.

Tannenbaum's Investment Schemes

Tannenbaum's investment schemes were complex and opaque. He often
promised investors unrealistic returns, which he claimed were achieved
through a combination of proprietary trading strategies and offshore
investments.

In reality, Tannenbaum was using his clients' money to fund his lavish
lifestyle and pay off his debts. He also diverted funds to offshore accounts,
which he used to Free Download luxury homes and cars.

As Tannenbaum's scheme continued, he became increasingly desperate to
attract new investors. He began offering higher and higher returns, and
even guaranteed investors against losses.

Tannenbaum's promises were t0o good to be true, and he eventually
attracted the attention of the South African financial regulators. In 2015,



Tannenbaum was arrested and charged with fraud.

The Trial of Barry Tannenbaum

Tannenbaum's trial was a media circus. The prosecution presented
evidence of his elaborate investment schemes and the millions of dollars
he had stolen from his clients.

Tannenbaum's defense was that he had believed his investment strategy
would ultimately work. He argued that his actions were not motivated by
greed, but by a desire to help his clients.

The jury did not believe Tannenbaum's story. He was convicted of 79
counts of fraud and sentenced to 15 years in prison.
Tannenbaum's Victims

Tannenbaum's victims included some of the wealthiest people in South
Africa. They were doctors, lawyers, accountants, and business owners.

Many of Tannenbaum's victims lost their life savings. They were forced to
sell their homes, their cars, and their businesses.

Tannenbaum's victims are still struggling to recover from the financial and
emotional devastation he caused.

The Lessons of Barry Tannenbaum

The fall of Barry Tannenbaum is a cautionary tale for investors of all levels.

It is important to remember that there is no such thing as a free lunch. If
someone is promising you unrealistic returns, it is likely a scam.



It is also important to do your own research before investing in any financial
product. Make sure you understand the investment and the risks involved.

Finally, it is important to be wary of charming and charismatic individuals.
Con artists often use their charm to gain your trust.

If you are ever suspicious of an investment opportunity, it is best to walk
away. It is better to be safe than sorry.
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